




















































































































































































































































































































Personal &
Centrally Less: Tax- Total Taxable

Non-Taxable Assessed Exempt Assessed Total Direct
Real Property Property Property Value Tax Rate

$ 2,399,618 $ 1,936,919 $ (5,668,494) $ 5,586,256 $ 21.63

2,427,857 1,945,951 (5,705,803) 6,059,970 21.47

2,638,417 2,028,345 (5,982,825) 6,655,961 21.12

2,527,797 2,046,051 (5,963,310) 7,143,329 21.12

2,568,342 2,104,176 (6,246,303) 7,863,117 20.73

3,452,059 2,092,296 (7,510,767) 8,530,911 20.12

3,757,174 2,096,661 (8,186,416) 9,636,627 19.86

4,150,482 2,260,438 (9,357,020) 11,211,533 19.27

4,333,750 2,786,234 (10,639,887) 12,815,622 17.65

4,679,231 2,624,919 (11,915,602) 12,671,775 17.52
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Schedule 6
ALACHUA COUNTY, FLORIDA
DIRECT AND OVERLAPPING PROPERTY TAX RATES
CURRENT AND PAST NINE FISCAL YEARS
(rate per $1,000 of assessed value)

County Direct Rates Overlapping Rates
Alachua Alachua Suwannee St. Johns

General Alachua County County River River
Obligation County Library Library Water Water MSTU-

Fiscal Tax Basic Debt Library Capital Debt School Total Mgmt. Mgmt. Unincorporated
Year Year Rate Service District Outlay Service Board Direct District District Areas

1999 1998 8.7500 0.0200 1.4000 0.1480 0.2627 11.8240 22.4047 0.4914 0.4820 0.3495

2000 1999 8.7500 0.0200 1.4000 0.2531 0.2469 10.9560 21.6260 0.4914 0.4820 3.4949

2001 2000 8.7500 0.0150 1.4000 0.2751 0.2249 10.8030 21.4680 0.4914 0.4720 3.4949

2002 2001 8.9887 0.0122 1.5000 0.1789 10.4360 21.1158 0.4914 0.4620 3.4817

2003 2002 8.9887 1.5000 0.1632 10.4660 21.1179 0.4914 0.4620 1.7001*

2004 2003 8.9887 0.2500 1.5000 0.1566 9.8390 20.7343 0.4914 0.4620 1.7001

2005 2004 8.9887 0.2500 1.5000 0.1566 9.2240 20.1193 0.4914 0.4620 1.7001

2006 2005 8.9887 0.2500 1.4475 0.1445 9.0340 19.8647 0.4914 0.4620 1.7001

2007 2006 8.8887 0.2500 1.4475 0.1140 8.5710 19.2712 0.4914 0.4620 0.4470**

2008 2007 7.6468 0.2500 1.2645 0.0915 8.3950 17.6478 0.4399 0.4158 0.3869

2009 2008 7.5708 0.2500 1.2491 0.0915 8.3590 17.5204 0.4399 0.4158 0.3847

Source: Alachua County Property Appraiser

* In 2002 the MSTU divided into Unicorporated Areas and Sheriff Law Enforcement.
** In 2007, the MSTU Unincorporated divided into Unincorporated and Fire Services.

Note: Overlapping rates are those ofloeal and county govemments that apply to property owners within Alachua County. Not
all overlapping rates apply to all county property owners.
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Overlapping Rates (continued)

MSTU- MSTlJ- City of
Law Fire City of City of City of City of High City of City of City of City of

Enforcement Services Alachua Archer Gainesville Hawthorne Springs Lacrosse Micanopy Newberry Waldo

5.5000 4.0000 4.9416 5.4185 6.2500 4.1790 6.0000 3.1800 5.0314

5.5000 4.0000 4.9416 5.4185 6.2500 4.1310 6.0000 3.1800 5.0314

5.9000 4.0000 4.9416 5.4185 6.2500 4.0000 6.0000 3.1800 5.0314

5.7000 4.0000 4.9416 5.4185 6.2500 3.9420 6.0000 4.0000 5.0314

1.7816* 5.7000 4.0000 4.9416 5.4185 6.2500 3.9490 6.0000 4.5000 5.3140

1.7816 5.7000 4.0000 4.9416 5.4185 6.2500 3.5970 6.0000 4.5000 5.0314

1.7816 5.7000 4.5000 4.9416 5.4185 6.2500 3.2760 8.0000 4.5000 5.0314

1.7816 5.7000 4.7500 4.9355 4.5000 6.2500 2.9060 8.0000 4.6000 5.0314

1.7676 1.2531** 5.5000 4.7500 4.8509 6.5000 6.2500 2.4611 8.0000 4.4500 5.0314

1.5329 1.1077 4.6480 4.5000 4.2544 5.4258 6.2500 1.8317 8.0000 3.6946 5.0314

1.5208 1.1013 4.6966 4.5000 4.2544 5.3194 6.1500 2.0272 8.0000 3.9990 5.8686
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Schedule 7
ALACHUA COUNTY, FLORIDA
PRINCIPAL PROPERTY TAX PAYERS
CURRENT* YEAR AND TEN YEARS AGO

2007* 1999
Percentage of Percentage of
Total County Total County

Taxable Taxable
Taxable Assessed Assessed Taxable Assessed Assessed

Taxpayer Value Rank Value Value Rank Value

Oaks Mall Gainesville Ltd Partnership $ 137,000,000 1.07% $ 44,004,900 4 0.78%

Bellsouth Telecommunications Inc 94,023,744 2 0.73% 110,753,510 1.96%

Dolgencorp Inc 77,242,090 3 0.60%

Florida Rock Industries Inc 65,695,020 4 0.51%

HCA Health Services of Florida Inc 64,341,400 5 0.50% 33,082,300 6 0.59%

Oak Hammock at the Univ of Fla Inc 59,947,600 6 0.47%

Florida Power Corp 59,253,270 7 0.46% 59,598,540 2 1.05%

S Clark Butler Properties 44,112,100 8 0.34% 33,552,400 5 0.59%

Cox Communications Inc. 40,965,190 9 0.32% 0.00%

Clay Electric Cooperative Inc 36,029,739 10 0.28% 29,637,210 7 0.52%

Energizer Power Systems 45,901,560 3 0.81%

Metal Container Corporation 27,924,220 8 0.49%

North Florida Regional Hospital 17,418,780 9 0.31%

Colonial Realty Ltd., Partnership 16,106,600 10 0.29%

$ 678,610,153 5.30% $ 417,980,020 7.40%

Total taxable valuation of all properties $ 12,792,750,970 $ 5,649,862,933

SOURCE: Alachua County Property Appraiser

*2007 most current information available
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Schedule 8
ALACHUA COUNTY, FLORIDA
PROPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS

Collected within the Fiscal
Year of the Levy Total Collections to Date

Fiscal
Year Total Taxes Collections in

Ended Tax Levied for the Percentage Subsequent Percentage of
Sept 30 Year Fiscal Year Amount of Levy Years Amount Levy

1999 1998 $ 144,861,378 $ 139,542,120 96.3% $ 720,390 $ 140,262,510 96.8%

2000 1999 152,105,143 146,678,008 96.4% 544,216 147,222,224 96.8%

2001 2000 163,608,628 156,641,508 95.7% 1,349,832 157,991,340 96.6%

2002 2001 177,372,920 170,132,721 95.9% 1,552,232 171,684,953 96.8%

2003 2002 191,097,678 183,583,857 96.1% 1,376,671 184,960,528 96.8%

2004 2003 207,117,663 199,006,888 96.1% 1,232,627 200,239,515 96.7%

2005 2004 219,004,808 211,076,952 96.4% 552,465 211,629,417 96.6%

2006 2005 244,661,908 235,416,992 96.2% 809,527 236,226,519 96.6%

2007 2006 277,877,436 268,101,300 96.5% 239,415 268,340,715 96.6%

2008 2007 288,550,753 278,423,407 96.5% na 278,423,407 96.5%

SOURCE: Alachua County Tax Collector
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Schedule 9
ALACHUA COUNTY, FLORIDA
RATIOS OF OUTSTANDING DEBT BY TYPE
LAST TEN FISCAL YEARS

Governmental Activities

General Sales & Percentage of Per
Fiscal Obligation GasTax Capital Commercial Total Primary Personal Capita
Year Bonds Bonds Leases Paper Note Government Income (a) (a)

1999 $ 330,000 $ 57,155,000 $ $ $ 57,485,000 1.12% $ 266.32

2000 225,000 54,965,000 281,372 1,600,000 57,071,372 1.05% 261.44

2001 115,000 52,530,000 231,547 4,250,000 57,126,547 1.05% 260.46

2002 49,970,000 195,738 1,300,000 51,465,738 0.93% 233.43

2003 14,000,000 47,845,000 134,311 815,000 62,794,311 1.11% 283.77

2004 12,785,000 46.405,000 68,740 430,000 59,688,740 0.95% 268.18

2005 11,540,000 44,905,000 56,445,000 0.83% 234.44

2006 10,265,000 58,725,000 13,300,000 82,290,000 1.11% 337.56

2007 8,950,000 77,980,000 13,300,000 100,230,000 na .404.87

2008 5,395,000 92,760,000 13,300,000 111,455,000 na 441.60

Note: Details regarding the county's outstanding debt can be found in the notes to the financial statements.

There is no debt in business-type activities.

(a) See Schedule 14 for personal income and population data.
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Schedule 10
ALACHUA COUNTY, FLORIDA
RATIOS OF GENERAL BONDED DEBT OUTSTANDING
LAST TEN FISCAL YEARS

General Bonded Debt
Outstanding

Percentage of Actual
General Obligation Taxable Value of

Fiscal Year Bond Property (a) Per Capita (b)

1999 $ 330,000 0.01% $ 1.53

2000 225,000 0.00% 1.03

2001 115,000 0.00% 0.52

2002 0.00%

2003 14,000,000 0.18% 63.27

2004 12,785,000 0.15% 57.44

2005 11,540,000 0.12% 47.93

2006 10,265,000 0.09% 42.11

2007 8,950,000 0.07% 36.15

2008 5,395,000 0.04% 21.38

Note: Details regarding the county's outstanding debt can be found in the notes to the
financial statements.

(a) See Schedule 5 for property value data.

(b) Population data can be found in Schedule 14.
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Schedule 11
ALACHUA COUNTY, FLORIDA
DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT
AS OF SEPTEMBER 30, 2008

Estimated Estimated Share
Debt Percentage of Overlapping

Governmental Unit Outstanding Applicable Debt

Direct:
Alachua County Foerever G.O. Bond Series, 2003 $ 5,375,000 100.0% $ 5,375,000
Gas Tax Revenue Bond, 2006 ]3,805,000 ]00.0% 13,805,000
Gas Tax Revenue Bond, 2008 18,245,000 100.0% 18,245,000

Alachua County Library District, 2001 8,630,000 100.0% 8,630,000

Overlapping:
Alachua County School Board District

District Refunding G.O. Bonds:
Series 2001, Refunding 6,705,000 100.0% 6,705,000
Series 2001, Refunding 17,970,000 100.0% 17,970,000

Sources: Alachua County Finance Department and Alachua County School Board

Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the County. This schedule
estimates the portion of outstanding debt of those overlapping governments that is borne by the residents and businesses of Alachua
County. This process recogizes that, when considering the County's ability to issue and repay long-term debt, the entire debt burden
borne by the residents and businesses should be taken into account. However, this does not imply that every taxpayer is a resident, and
therefore responsible for repaying the debt of each overlapping govermnent.
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Schedule 12
ALACHUA COUNTY, FLORIDA
LEGAL DEBT MARGIN
LAST TEN FISCAL YEARS

The Constitution of the State of Florida, Florida Statute 200.181 and Alachua
County set no legal debt limit.
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Schedule 13
ALACHUA COUNTY, FLORIDA
PLEDGED-REVENUE COVERAGE
LAST TEN FISCAL YEARS

Half Cent Sales Tax - 2007 A&B Half Cent Sales Tax - 1995 Half Cent Sales Tax - 1999
Debt Service Debt Service Debt Service

Fiscal Sales Tax
Year Revenue (I) Principal Interest Coverage Principal Interest Coverage Principal Interest Coverage

1999 $ 7,937,174 $ $ $ 910.000 $1,884,730 2.84 $ $

2000 7,680,356 945,000 1,846,055 2.75 130,000 959,831 5.37

2001 8,015,595 990,000 1,805,420 2.87 270,000 818,163 5.78

2002 8,976,086 1.030,000 1,761,860 3.22 280,000 807,633 6.68

2003 9,459,599 1,085,000 1,715,510 3.38 290,000 796,433 7.13

2004 8,995,864 1,135,000 1,665,329 3.21 305,000 784,470 6.68

2005 9,726,459 1,185,000 1,610,849 3.48 315.000 771,508 7.38

2006 10,985,768 1,250,000 1,552,784 3.92 330.000 757,726 8.52

2007 10,791,586 1,000,000 1.301,694 4.69 745,142 11.39 345,000 396.716 11.26

2008 10,727,114 2,295,000 2,637,770 2.17 360,000 34.700 15.67

(I) Sales Tax Revenue is net of budgeted transfer out for 1995 and 1999 Debt Service.
Total Sales Tax Revenue for 2008 was $11.118,778

Note: Details regarding the County's outstanding debt can be found in the notes to the financial statements. The 2007 Public Improvement
Reveue Refunding Bonds, the 1995 Public Improvement Revenue Refunding Bonds, and the 1999 Public Improvement Revenue Bonds
pledged revenue source is the County's half cent sales tax. The 2007 Public Improvement Reveue Refunding Bonds refunded in full the 1995
Public Improvement Revenue Refunding Bonds, and partially refunded the 1999 Public Improvement Revenue Bonds.
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Gas Tax Revenue - 2006
Debt Service

Gas Tax
Revenue Principal Interest Coverage

Gas Tax Revenue - 2008
Debt Service

Principal Interest Coverage

$

3,309,671

$ $

181,282 18.26

$ $

5,643,848 785,000 598,729 4.08

5,347,217 810,000 573.216 3.87 226,057 17.54

Note: Details regarding the County's outstanding debt can be found in the notes to
the financial statements. The 2006 Gas Tax Revenue Bonds, and the 2008 Gas
Tax Revenue Bonds pledged revenue source is the Constitutional gas tax, the
County gas tax, and the ninth cent gas tax.
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Schedule 14
ALACHUA COUNTY, FLORIDA
DEMOGRAPHIC AND ECONOMIC STATISTICS
LAST TEN CALENDAR YEARS

Personal Income
(thousands of Per Capita

Year Population dollars) Personal Income

1999 215,847 $ 5,121,350 $ 23,727

2000 218,295 5,422,791 24,842

2001 219,327 5,418,264 24,704

2002 220,472 5,519,952 25,037

2003 221,287 5,672,386 25,661

2004 222,568 6,287,229 28,300

2005 240,764 6,808,684 30,435

2006 243,779 7,438,873 31,391

2007 247,561 na na

2008 252,388 na na

Sources: Bureau ofEconomic and Business Research
United States Department of Commerce
Gainesville Chamber of Commerce
University of Florida and Santa Fe Community College
Alachua County School Board
Bureau of Labor Statistics
Florida Department of Economic & Demographic Research
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College and
University Public School Unemployment

Median Age Enrollment Enrollment Rate

28.5 56,083 30,303 2.1%

28.5 57,859 30,200 1.7%

28.5 59,453 30,706 2.2%

29.0 61,185 30,302 2.5%

29.0 62,346 29,026 2.6%

27.0 62,100 28,843 2.2%

26.4 63,896 28,568 2.6%

29.4 66,891 28,329 2.4%

29.3 66,557 27,622 2.9%

29.3 est. 66,815 27,571 4.5%
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Schedule 15
ALACHUA COUNTY, FLORIDA
PRINCIPAL EMPLOYERS
CURRENT YEAR 2008 AND PRIOR YEAR 2003

2008 2003*
Percentage of Percentage of
Total County Total County

Number of Private Number of Private
Employer Employees Rank Workforce Employees Rank Workforce

University of Florida 14,723 I 10.72% 12,212 I 10.02%
Shands Hospital 12,588 2 9.17% 7,508 2 6.16%
Veterans Affairs Medical Center 4,317 3 3.14% 2,700 4 2.22%
Alachua County School Board 4,299 4 3.13% 4,195 3 3.44%
City of Gainesville 2,200 5 1.60% 2,357 6 1.93%
Publix Supennarkets 2,056 6 1.50% 1,865 9 1.53%
Alachua County 2,029 7 1.48% 1,874 8 1.54%
North Florida Regional Medical Ctr 1.700 8 1.24% 1,646 10 1.35%
Nationwide Insurance Company 1,300 9 0.95%
Santa Fe (Community) College 796 10 0.58%
The Oaks Mall 2.500 5 2.05%
Fla Dept of Children & Families 2,119 7 1.74%

Total Private Labor Workforce 137,300 121,876

Source: Council for Economic Outreach, Alachua County
*2003 - only available prior year infonnation.
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Schedule 16

ALACHUA COUNTY, FLORIDA
FULL-TIME EQUIVALENT COUNTY GOVERNMENT EMPLOYEES
BY PROGRAM
LAST EIGHT FISCAL YEARS

Fiscal Year

2001 2002 2003 2004 2005 2006 2007 2008

Program

Administration 318.5 349.0 339.5 352.5 362.0 378.0 372.3 349.8

Community services 74.0 79.5 75.5 80.0 91.0 ]00.5 95.5 98.0

Corrections 288.0 288.0 294.0 294.0 283.0 296.0 302.3 327.0

Courts 256.0 267.5 275.0 252.5 271.0 275.0 277.1 276.7

Culture & recreation 10.0 9.0 9.0 9.0 9.0 10.0 12.0 15.0

Tourist development 7.0 6.0 5.0 5.0 5.0 5.0 5.0 5.0

Emergency services 287.0 296.5 302.0 320.5 336.0 341.0 339.5 343.5

Environmental services 33.5 35.0 31.5 34.5 36.0 38.0 37.9 37.6

Growth management 31.0 29.0 28.0 31.0 32.5 32.0 27.9 30.6

Law enforcement 365.0 365.0 359.0 354.0 356.0 364.0 370.9 370.8

Transportation 71.5 81.5 78.5 81.0 84.0 82.0 88.5 89.0

Solid waste disposal system 52.0 53.5 51.0 52.5 53.5 51.0 57.0 55.0

Codes enforcement 29.0 29.0 26.0 28.0 28.0 33.0 33.0 31.0

Total 1,822.5 1,888.5 1,874.0 1,894.5 ],947.0 2,005.5 2,018.9 2,029.0

Source: Finance and Accounting Department, Constitutional Officers

Note: Data not available for years prior to fiscal year 200 l.
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Schedule 17
ALACHUA COUNTY, FLORIDA
OPERATING INDICATORS BY FUNCTION/PROGRAM
LAST TEN FISCAL YEARS

Fiscal Year
Function/Program Description 1999 2000 2001

Community services
Community support services Number of client contacts 19,200        97,748        50,241        
CHOICES program Number of clients enrolled -                 -                 -                 
Animal services Number of animals picked up 12,759        12,769        12,536        

Corrections
Jail Average number of inmates per day 774             749             697             

Courts
Number of cases filed
Circuit court 13,119        12,258        12,963        
County court 85,712        87,887        80,832        
Traffic -                 -                 -                 
Appeals 229             283             251             
Warrants 45,645        41,197        30,498        

Emergency Services
Rescue Number of calls 24,302        27,126        27,199        

Number of transports 16,039        21,238        21,600        
Fire Number of calls 8,890          9,889          10,301        

Growth management
Codes enforcement Number of building permits issued 3,804          3,747          3,969          

Law Enforcement
Sheriff Number of calls 113,895      109,175      112,237      

Solid Waste Disposal System
Waste management Tons of waste processed 161,103      157,195      163,159      

Source:   Alachua County Departments

Courts (Includes both state 
and county )
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Fiscal Year (continued)
2002 2003 2004 2005 2006 2007 2008

118,670      169,548      345,486      256,234      348,132    282,575      281,599    
-                 -                 -                 -                 536           1,004          1,591        

11,980        10,403        9,518          9,039          8,747        8,661          7,590        

822             863             866             968             1,020        1,044          960           

13,360        13,591        13,798        14,198        15,751      15,436        15,958      
86,957        21,857        20,142        21,311        21,646      21,933        20,847      

-                 75,241        78,354        85,701        92,659      78,321        77,904      
248             250             229             275             306           324             331           

19,515        22,580        24,014        23,841        22,959      23,260        19,799      

23,310        23,464        24,053        25,958        27,235      32,244        33,329      
15,033        14,560        16,793        18,101        18,821      20,141        20,749      
11,153        8,953          9,828          9,746          10,306      11,098        13,278      

3,631          3,669          4,099          5,152          4,520        4,225          4,172        

117,958      109,341      114,892      116,880      120,180    122,080      110,265    

171,232      179,098      128,009      156,311      187,689    193,261      190,066    
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Schedule 18
ALACHUA COUNTY, FLORIDA
CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM
LAST TEN FISCAL YEARS

              Fiscal Year
Function/Program 1999 2000 2001 2002

Culture & Recreation
Park acreage 1,224      1,224      1,322      1,320      

County Parks 25           25           26           25           
Picnic shelters/gazebos 40           40           40           40           
Soccer/football fields 6             6             6             6             
Baseball/softball fields 5             5             5             5             
Docks/boat ramps 10           10           10           10           
Playgrounds 11           11           11           11           

Emergency Services
Fire/Rescue Stations 9             10           10           9             
Ambulances/Rescue Units 21           16           16           17           
Fire trucks & vehicles 13           15           16           15           

Environmental Services
Acres of conservation land* 0 0 0 0

Law Enforcement
Vehicles - all uses 364         391         402         431         

Solid Waste/Waste Disposal
Collection Centers 6             6             6             6             

Transportation
Miles of paved roads maintained 624         634         641         643         
Miles of graded roads maintained 230         230         235         240         
Paved miles added this year 7             11           8             5             

*Some Conservation Land is owned in partnership with other Entities.
For some of the acres, only a Conservation Easement is owned limiting
the use and development of the land.
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2003 2004 2005 2006 2007 2008

1,320       1,333       1,333       1,333      1,333        1,333        
25            26            26            26           26             26             
40            40            40            40           42             42             
6              6              6              12           18             18             
5              5              5              5             5               5               

10            10            10            33           34             34             
11            11            11            11           11             11             

9              9              9              9             9               9               
22            17            20            19           19             18             
15            15            16            19           19             26             

2,576       2,599       4,307       8,170      11,416      13,777      

423          435          440          431         458           463           

6              6              6              6             6               6               

648          652          660          660         664           675
239          239          239          239         235           234

5              4              9              9             6               11             

                                           Fiscal Year (Continued)
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COMPLIANCE
SECTION
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CONTINUING DISCLOSURE REQUIREMENTS 
 
 
SEC Rule 15c2-12 requires the annual disclosure of significant financial and legal information 
relating to bond issues sold in 1999 and later.  This information is also filed with the nationally 
recognized Municipal Securities Information Repositories and the State of Florida Information 
Depository. 
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Continuing Disclosure Requirements 
 
Alachua County Public Improvement Revenue Bonds, Series 1999 
 
I. Annual Receipts of Sales Tax Revenues 
 
Fiscal Year 2008 Total Receipts:  $11,118,778.49 
Fiscal Year 2009 Projected Receipts: $11,157,543.00 
 
 
II. Debt Service Coverage from Pledged Funds 

2003 7,742,528$                              1,086,433$             712.66%

2004 7,281,931                                1,089,470               668.39%

2005 8,015,322                                1,086,508               737.71%

2006 9,266,969                                1,087,726               851.96%

2007 7,441,991                                741,716                  1003.35%

2008 6,186,008                                394,700                  1567.27%

Fiscal Year
Sales Tax Revenue Receipts 

Available for 1999 Bonds
Debt Service 
Requirements

Debt Service 
Coverage

 
 
III. Material Litigation 
 
There is currently No material litigation which would affect the County’s ability to meet debt 
requirements. 
 
IV. Significant Events 
 
The following are significant events which would affect the County’s ability to meet debt requirements: 
 

A. There have been No principal or interest payment delinquencies. 
 
B. There have been No nonpayment related defaults under the Resolution. 

 
C. Since the County has a Debt Service Reserve Surety, there can be No unscheduled draws on 

the Reserve Account. 
 

D. There have been No unscheduled draws on credit enhancement reflecting financial 
difficulties. 

 
E. There has been No substitution of credit or liquidity providers or their failure to perform. 

 
F. There have been No adverse tax opinions or events affecting the Tax-Exempt status of the 
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1999 Bonds. 
 

G. There have been No modifications to the rights of the 1999 Bondholders. 
 

H. There have been No calls on the 1999 Bonds (other than mandatory redemptions of the 1999 
Bonds resulting from application of amortization installments). 

 
I. The County’s Series 1999 Bonds maturing on August 1, 2010 through August 1, 2029 are 

being advanced refunded pursuant to the plan of refinancing for the Series 2007 B Bonds. 
 

J. There have been No rating changes. 
 

K. There have been No notices of failure on the part of the Issuer or any other Obligated Person 
to meet the requirements of Provision of Annual Information. 

 
Therefore, there have been No significant events which would affect the County’s ability to meet debt 
requirements.  
 
* Note:  Sales Tax Revenue Receipts Available for 1999 Bonds is total sales tax revenue   
  received less debt service for the 2007 A and B bonds. 
 
V. Cusip 1999 Bonds 
  

 

MATURITY RATE AMOUNT CUSIP

8/1/2009 4.750% 380,000$   010691DF7

8/1/2010 4.875% 395,000     010691DG5

8/1/2011 5.000% 415,000     010691DH3

8/1/2012 5.000% 435,000     010691DJ9

8/1/2013 5.000% 455,000     010691DK6

8/1/2018 5.250% 2,665,000  010691DQ3

8/1/2023 5.250% 3,445,000  010691DR1

8/1/2029 5.250% 5,480,000  010691DS9  
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Alachua County Forever G.O. Bond, Series 2003 
 
I. Assessed Valuation and Estimated Market Value 

2006 2007 2008

Total Valuations $20,568,552,759 $23,455,508,228 $24,587,376,718

Less:  Real Property Exemptions/Adjustments

Governmental Exemptions 3,737,385,900 3,872,106,100 4,102,396,000

Homestead Exemptions 1,253,420,454 1,286,541,096 2,331,178,712

Historic Property Exemptions 900,090 915,930 788,400

Agriculture Adjustments 763,997,900 857,305,100 965,495,100

Institutional Exemptions 497,342,765 569,969,755 643,982,463

Disability Exemptions 44,558,521 52,308,488 45,634,228

Widow's Exemptions 1,756,000 1,771,500 1,740,250

Renewable Energy Source Exemptions  -  -  -

Disabled Veterans' Homestead Discount  - 286,119             265,563             

Assessment Differential Value of Capped Parcels (1) 1,877,892,110 2,355,631,830 2,295,775,910

Total Real Property Exemptions/Adjustments 8,177,253,740 8,996,835,918 10,387,256,626

Less:  Personal Property Exemptions/Adjustments

Government Exemptions 746,289,555 1,230,196,088 992,357,650

Institutional Exemptions 433,476,257 412,854,694 428,838,879

Homestead Exemptions 105,215,160

Total Personal Property Exemptions/Adjustments 1,179,765,812 1,643,050,782 1,526,411,689

Less:  Centrally Assessed Property Exemptions/Adjustments

Homestead Exemptions  -  - 1,933,810

Total Personal Property Exemptions/Adjustments  -  - 1,933,810

Total Exemptions/Adjustments 9,357,019,552 10,639,886,700 11,913,668,315

Taxable Valuation $11,211,533,207 $12,815,621,528 $12,671,774,593

Level of Assessment (2) 100.00% 100.00% 100.00%

Estimated Market Value of Taxable Property Based 
on Level of Assessment (3) $11,211,533,207 $12,815,621,528 $12,671,774,593

(1) Sum of the (Just Value - Capped Value) 193.155 F.S. Effective for the 2006 - 2008 Assessment Rolls
(2) The State of Florida Department of Revenue examines the County's assessment procedures and determines a
level of assessment for the tax roll as it compares to what the Department of Revenue determines the actual 
market value to be that year.  The method for calculating this percentage changed beginning in 1980.
(3) Estimated Market Value is calculated by dividing the Taxable Valuation by the Level of Assessment.
Source:  Alachua County Property Appraiser
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II. Historical Millage Rates 

2005 8.9887 0.2500 3.4817 12.7204 1.6566 9.2240 47.6175 58.4981

2006 8.9887 0.2500 3.4817 12.7204 1.5920 9.0340 46.6729 57.2989

2007 8.8887 0.2500 3.5492 12.6879 1.5615 8.5710 47.7934 57.9259

2008 7.6468 0.2500 3.0275 10.9243 1.3560 8.3950 43.6359 53.3869

(1)  School district limited to 10 mils for operations.  Counties and municipalities are limited to 10 mills for operations.
Source:  Alachua County Property Appraiser

INDEPENDENT DISTRICTS

Library
District

School
Board

District (1) Cities (1) TotalsTotals

ALACHUA COUNTY, FLORIDA
Fiscal
Year

Ended
General
Fund (1)

Debt Service
Funds

MSTU
Funds

 
III. County-wide Tax Levies and Collections 

Fiscal Year
Tax 
Year Total Tax Levy

Current Tax 
Collections (2)

Percent of 
Current 
Taxes 

Collected

Outstanding 
Delinquent 

Taxes

Ratio of 
Delinquent Taxes 

to Total Levy

2005 - 2006 2005 244,661,908$  236,226,519$  96.6% 431,232$     0.18%

2006 - 2007 2006 277,877,436    268,340,715    96.6% 478,098       0.17%

2007 - 2008 2007 288,550,753    278,423,407    96.5% 861,719       0.30%

(1) Property Taxes become due and payable on November 1 of each year.  A four percent discount is 
allowed if the taxes are paid in November, with the discount declining by one percent each month 
thereafter.  Accordingly, tax collections will not be 100% of tax levy.  Taxes become delinquent on April 
1 of each year and tax certificates for the full amount of any unpaid taxes and assessments must be sold no 
later than June 1 of each year.
(2)  These figures include tax collections for the Board of County commissioners and all other political 
juridictions within Alachua County.
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IV. County-Wide General Obligation Debt Ratios 
 

Name of Governmental Agency
Gross Debt 

Outstanding (1)

Percentage 
Applicable to 

Alachua 
County(2)

County's Share of 
Gross Debt

Direct:
Alachua County Forever G. O. Bond, 2003 $5,395,000 100.00% $5,395,000

Alachua County Library District, 2001 8,630,000 100.00% 8,630,000

Total Direct $14,025,000

Overlapping/Underlying:

School Board District Refunding G.O. Bonds

Series 2001, Refunding 6,705,000 100.00% 6,705,000

Series 2003, Refunding 17,970,000 100.00% 17,970,000

Total Overlapping/Underlying 24,675,000

Total Direct, Overlapping Debt $38,700,000

2008 Population (3) 252,388

2008 Taxable Valuation $12,671,774,593

Direct General Obligation Debt Per Capita $55.57

Direct and Overlapping/Underlying General Obligation Debt Per Capita $153.34

Direct General Obligation Debt to Assessed Value 0.11%

Direct and Overlapping/Underlying General Obligation Debt to Assessed Value 0.31%
(1)  The gross debt includes debt which is secured by the authority to levy taxes on real estate.

(3) Estimated
Source:  Alachua County Finance Department
             School Board District 
             Bureau of Economic and Business Research

(2)  The percentage in this column reflects the portion of the gross debt which is secured by taxable real 
estate located within Alachua County.
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V. Principal Taxpayers 

% OF % OF
TOP TEN PRINCIPAL TOTAL
PRINCIPAL TAXPAYERS TYPE OF BUSINESS VALUE TAXPAYERS VALUE

 
 1. Oaks Mall Gainesville Ltd Real Estate $137,000,000 20.19% 1.07%
 2. Bellsouth Telecommunications, Inc. Telecommunications 94,023,744 13.86% 0.73%
 3. Dolgencorp Inc. Retail 77,242,090 11.38% 0.60%
 4. Florida Rock Industries, Inc. Manufacturing 65,695,020 9.68% 0.51%
 5. HCA Health Services of Florida Inc. Health Care 64,341,400 9.48% 0.50%
 6. Oak Hammock at the U of Fla, Inc. Real Estate 59,947,600 8.83% 0.47%
 7. Florida Power Corp. Electric Utility 59,253,270 8.73% 0.46%
 8. S. Clark Butler Properties Lan, Trust Real Estate 44,112,100 6.50% 0.34%
 9. Cox Comm Inc. Telecommunications 40,965,190 6.04% 0.32%
10. Clay Electric Cooperative, Inc. Electric Utility 36,029,739 5.31% 0.28%

 
$678,610,153

TOTAL 2007 TAXABLE VALUATIONS OF ALL PROPERTIES $12,671,774,593

SOURCE:  Alachua County Property Appraiser Annual Report
 
 
VI. Material Litigation 
 
There is currently No material litigation which would affect the County’s ability to meet debt 
requirements. 
 
VII. Significant Events 
 
The following are significant events which would affect the County’s ability to meet debt requirements: 
 

A. There have been No principal or interest payment delinquencies. 
 
B. There have been No nonpayment related defaults under the Resolution. 
 
C. Since the County has a Debt Service Reserve Surety, there can be No unscheduled draws on 

the Reserve Account. 
 
D. There have been No unscheduled draws on credit enhancement reflecting financial 

difficulties. 
 

E. There has been No substitution of credit or liquidity providers or their failure to perform. 
 

F. There have been No adverse tax opinions or events affecting the Tax-Exempt status of the 
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2003 Bonds. 
 

G. There have been No modifications to the rights of the 2003 Bondholders. 
 

H. There have been No calls on the 2003 Bonds (other than mandatory redemptions of the 2003 
Bonds resulting from application of amortization installments). 

 
I. There has been No defeasance of the 2003 Bonds. 

 
J. MBIA Insurance Corporation (MBIA) insures the regular payment of principal and interest 

on the referenced Bonds with the listed CUSIP numbers.  Moody’s Investor Service has 
downgraded the rating assigned to MBIA form Aaa to A2. 

 
K. There have been No notices of failure on the part of the Issuer or any other Obligated Person 

to meet the requirements of Provision of Annual Information. 
 
Therefore, there have been No significant events which would affect the County’s ability to meet debt 
requirements.  
 
VIII. Cusip Numbers 2003 Bonds 
 

MATURITY RATE AMOUNT CUSIP

8/1/2009 3.000% 1,405,000$   010680DC7

8/1/2010 3.300% 1,455,000     010680DD5

8/1/2011 3.500% 1,515,000     010680DE3

8/1/2012 3.700% 1,575,000     010680DF0

8/1/2013 3.800% 1,645,000     010680DG8

* Pursuant to the extraordinary mandatory redemption provision, 
the County redeemed the 2013 bonds in their entirety and 
$575,000 of the 2012 bonds.  
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Alachua County Gas Tax Revenue Bond, Series 2006 
 
I. Number of Taxable Gallons Sold 
 

State
Fiscal Year 

Ended June 30 Motor Fuel Diesel Fuel
Total Taxable 

Gallons (1)

2004 115,674,262.00 14,393,352.70 130,067,614.70

2005 117,152,727.93 17,302,656.10 134,455,384.03

2006 119,306,672.86 19,593,799.91 138,900,472.77

2007 117,937,127.93 19,195,953.50 137,133,081.43

2008 118,679,180.58 18,031,577.74 136,710,758.32

Source:  Florida Department of Revenue
(1)  The number of gallons shown represents fuel from which components of the Gas Tax Revenues are derived.

 
II. County Gas Tax Revenues Distributed Statewide 
 

State
Fiscal Year 

Ended June 30

Total Amount 
Distributed to 
the Counties

Percentage 
Increase 

(Decrease)

2004 87,450,956$ 4.9%

2005 90,827,429   3.9%

2006 92,246,270   1.6%

2007 91,794,697   -0.5%

2008 88,900,317   -3.2%

Source:  Florida Department of Revenue  
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III. County Gas Tax 
 

County 
Fiscal Year 

Ended
September 30

County Gas 
Tax Received

Percentage 
Increase 

(Decrease)

2004 1,247,248$   4.07%

2005 1,309,829     5.02%

2006 1,304,182     -0.43%

2007 1,296,299     -0.60%

2008 1,232,409     -4.93%

Source:  Alachua County Finance Department  
 
IV. Ninth Cent Gas Tax Revenues 
 

County 
Fiscal Year 

Ended
September 30

Ninth Cent Gas 
Tax Received

Percentage 
Increase 

(Decrease)

2004 1,281,314$            4.08%

2005 1,356,231              5.85%

2006 1,403,763              3.50%

2007 1,371,565              -2.29%

2008 1,286,671              -6.19%

Source:  Alachua County Finance Department  
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V. Constitutional Gas Tax Revenues 
 

County 
Fiscal Year 

Ended
September 30

Constitutional
Gas Tax 
Received

Percentage 
Increase 

(Decrease)

2004 2,839,014$         4.08%

2005 2,997,224           5.57%

2006 2,928,305           -2.30%

2007 2,975,984           1.63%

2008 2,828,137           -4.97%

Source:  Alachua County Finance Department  
 
VI. Gas Tax Revenues 
 
County Fiscal
Year Ended

September 30

Constitutional
Gas Tax 
Received

County 
Gas Tax

Ninth Cent
Gas Tax

Total
Gas Tax

Revenues

Percentage 
Increase 

(Decrease)

2004 2,839,014$   1,247,248$  1,281,314$  5,367,576$     4.08%

2005 2,997,224     1,309,829    1,356,231    5,663,284       5.51%

2006 2,928,305     1,304,182    1,403,763    5,636,250       -0.48%

2007 2,975,984     1,296,299    1,371,565    5,643,848       0.13%

2008 2,828,137     1,232,409    1,286,671    5,347,217       -5.26%

Source:  Alachua County Finance Department
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VII. Pro-Forma Debt Service Coverage 

Fiscal 
Year

Maxium Annual
Debt Service

Gas Tax Revenues
for the Fiscal Year

Ended September 30

Pro-Forma
Debt Service

Coverage

2005 1,384,450$               5,663,284$                           4.09x
2006 1,384,450                 5,636,250                             4.07x
2007 1,384,450                 5,643,848                             4.08x
2008 1,384,450                 5,347,217                             3.86x

Source:  Alachua County Finance Department  
 
 
VIII. Material Litigation 
 
There is currently No material litigation which would affect the County’s ability to meet debt 
requirements. 
 
IX. Significant Events 
 
The following are significant events which would affect the County’s ability to meet debt requirements: 
 

A. There have been No principal or interest payment delinquencies. 
 
B. There have been No nonpayment related defaults under the Resolution. 

 
C. Since the County has a Debt Service Reserve Surety, there can be No unscheduled draws on 

the Reserve Account. 
 

D. There have been No unscheduled draws on credit enhancement reflecting financial 
difficulties. 

 
E. There has been No substitution of credit or liquidity providers or their failure to perform. 

 
F. There have been No adverse tax opinions or events affecting the Tax-Exempt status of the 

2006 Bonds. 
 
G. There have been No modifications to the rights of the 2006 Bondholders. 
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H. There have been No calls on the 2006 Bonds (other than scheduled mandatory redemptions of 
the 2006 Bonds resulting from application of amortization installments). 

 
I. There has been No defeasance of the 2006 Bonds. 

 
J. There has been No release, substitution, or sale of property securing payment of the 2006 

Bonds. 
 
 

K. Ambac Assurance Corporation (Ambac) insures the regular payment of principal and interest 
on the referenced Bonds with the listed CUSIP numbers.  Moody’s Investor Service has 
downgraded the rating assigned to Ambac from Aaa to Aa3. 

 
L. There has been No notice of failure on the part of the Issuer to meet the requirements of 

Provision of Annual Information. 
 
Therefore, there have been No significant events which would affect the County’s ability to meet debt 
requirements.  
 
VI. Cusip Numbers 2006 Bonds 
 
MATURITY RATE AMOUNT CUSIP

8/1/2009 3.375% 845,000$   01068RAC1

8/1/2010 3.375% 870,000     01068RAD9

8/1/2011 3.500% 900,000     01068RAE7

8/1/2012 3.600% 935,000     01068RAF4

8/1/2013 4.500% 965,000     01068RAG2

8/1/2014 3.750% 1,010,000  01068RAH0

8/1/2015 4.000% 1,050,000  01068RAJ6

8/1/2016 4.000% 1,090,000  01068RAK3

8/1/2017 4.000% 1,135,000  01068RAL1

8/1/2018 4.000% 1,180,000  01068RAM9

8/1/2019 4.000% 1,225,000  01068RAN7

8/1/2020 4.125% 1,275,000  01068RAP2

8/1/2021 4.125% 1,325,000  01068RAQ0  
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Alachua County Public Improvement Revenue Refunding Bonds, Series 2007 
 
I. Alachua County and Municipalities Percent of Total Local Government Half-Cent Sales Tax 

Revenues 

County Fiscal Year
Ended September 30 Alachua County Municipalities

2004 58.05% 41.95%

2005 57.77% 42.23%

2006 58.13% 41.87%

2007 58.09% 41.91%

2008 58.06% 41.94%

Source:  Florida Department of Revenue  
 

II. Historical Receipts of Local Government Half-Cent Sales Tax by the County 

County Fiscal Year
Ended September 30

Local Government
Half-Cent Sales Tax

Percentage 
Change

2004 10,082,260$           -4.37%

2005 10,811,171             7.23%

2006 12,069,753             11.64%

2007 11,400,318             -5.55%

2008 11,118,778             -2.47%

*Does not include amounts distributed to the Municipalities within the County
Source:  Florida Department of Revenue  
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III. Pro-Forma Debt Service Coverage  

Fiscal 
Year

Maxium Annual
Debt Service (1)

Local Government Half-Cent
Sales Tax for the Fiscal 

Year Ended September 30
Pro-FormaDebt

Service Coverage
2006 5,370,470$               12,069,753$                         2.25x
2007 5,370,470 11,400,318 2.12x
2008 5,370,470 11,118,778 2.07x

(1)  Includes the Unrefunded Bonds and the Series 2007 Bonds.
Source:  Alachua County Finance Department

 
IV. Material Litigation 
 
There is currently No material litigation which would affect the County’s ability to meet debt 
requirements. 
 
V. Significant Events 
 
The following are significant events which would affect the County’s ability to meet debt requirements: 
 

A. There have been No principal or interest payment delinquencies. 

B. There have been No nonpayment related defaults under the Resolution. 

C. Since the County has a Debt Service Reserve Surety, there can be No unscheduled draws 
on the Reserve Account. 

 
D. There have been No unscheduled draws on credit enhancement reflecting financial 

difficulties. 
 

E. There have been No substitution of credit or liquidity providers or their failure to 

perform. 

F. There have been No adverse tax opinions or events affecting the Tax-Exempt status of 
the 2007 Bonds. 

 
G. There have been No modifications to the rights of the 2007 Bondholders. 

 
H. There have been No calls on the 2007 Bonds (other than scheduled mandatory 

redemptions of the 2007 Bonds resulting from application of amortization installments). 
 

I. There has been No defeasance of the 2007 Bonds. 



 
 

188

 
J. There has been No release, substitution, or sale of property securing payment of the 2007 

Bonds. 
 

K. There have been No rating changes. 
 

L. There has been No notice of failure on the part of the Issuer to meet the requirements of 
Provision of Annual Information. 

 
Therefore, there have been No significant events which would affect the County’s ability to meet debt 
requirements. 
 

VI. Cusip Numbers 2007 A Bond 
 

MATURITY RATE AMOUNT CUSIP

8/1/2009 4.000% 765,000$   010691DW0

8/1/2010 4.000% 795,000     010691DX8

8/1/2011 4.000% 830,000     010691DY6

8/1/2012 4.000% 860,000     010691DZ3

8/1/2013 4.000% 895,000     010691EA7

8/1/2014 5.000% 930,000     010691EB5

8/1/2015 5.000% 1,000,000  010691EC3

8/1/2016 5.000% 1,000,000  010691ED1

8/1/2017 4.000% 1,080,000  010691EE9

8/1/2018 4.000% 1,120,000  010691EF6

8/1/2019 4.000% 1,165,000  010691EG4

8/1/2020 4.200% 1,210,000  010691EH2

8/1/2021 4.250% 1,265,000  010691EJ8

8/1/2022 4.250% 1,315,000  010691EK5

8/1/2023 4.300% 1,370,000  010691EL3

8/1/2024 4.300% 1,430,000  010691EM1

8/1/2025 4.375% 1,495,000  010691EN9

8/1/2026 4.375% 1,560,000  010691EP4  
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VII. Cusip Numbers 2007 B Bond 
 
MATURITY RATE AMOUNT CUSIP

8/1/2009 4.000% 1,630,000$   010691ES8

8/1/2010 4.000% 2,085,000     010691ET6

8/1/2011 4.000% 2,175,000     010691EU3

8/1/2012 4.000% 2,265,000     010691EV1

8/1/2013 4.000% 2,350,000     010691EW9

8/1/2014 4.000% 2,450,000     010691EX7

8/1/2015 4.000% 2,555,000     010691EY5

8/1/2016 4.000% 2,660,000     010691EZ2

8/1/2017 4.000% 2,770,000     010691FA6

8/1/2018 5.000% 2,880,000     010691FB4

8/1/2019 4.000% 3,030,000     010691FC2

8/1/2020 5.000% 3,155,000     010691FD0

8/1/2021 4.000% 3,315,000     010691FE8

8/1/2022 4.125% 750,000        010691FF5

8/1/2023 4.125% 755,000        010691FG3

8/1/2024 4.125% 810,000        010691FH1

8/1/2025 4.250% 845,000        010691FJ7

8/1/2026 4.250% 875,000        010691FK4

8/1/2027 4.250% 920,000        010691FL2

8/1/2028 4.250% 955,000        010691FM0

8/1/2029 4.250% 995,000        010691FN8  
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Alachua County Gas Tax Revenue Bond, Series 2008 
 
X. Number of Taxable Gallons Sold 
 

State
Fiscal Year 

Ended June 30 Motor Fuel Diesel Fuel
Total Taxable 

Gallons (1)

2004 115,674,262.00 14,393,352.70 130,067,614.70

2005 117,152,727.93 17,302,656.10 134,455,384.03

2006 119,306,672.86 19,593,799.91 138,900,472.77

2007 117,937,127.93 19,195,953.50 137,133,081.43

2008 118,679,180.58 18,031,577.74 136,710,758.32

Source:  Florida Department of Revenue
(1)  The number of gallons shown represents fuel from which components of the Gas Tax Revenues are derived.

 
XI. County Gas Tax Revenues Distributed Statewide 
 

State
Fiscal Year 

Ended June 30

Total Amount 
Distributed to 
the Counties

Percentage 
Increase 

(Decrease)

2004 87,450,956$ 4.9%

2005 90,827,429   3.9%

2006 92,246,270   1.6%

2007 91,794,697   -0.5%

2008 88,900,317   -3.2%

Source:  Florida Department of Revenue  
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XII. County Gas Tax 
 

County 
Fiscal Year 

Ended
September 30

County Gas 
Tax Received

Percentage 
Increase 

(Decrease)

2004 1,247,248$   4.07%

2005 1,309,829     5.02%

2006 1,304,182     -0.43%

2007 1,296,299     -0.60%

2008 1,232,409     -4.93%

Source:  Alachua County Finance Department  
 
XIII. Ninth Cent Gas Tax Revenues 
 

County 
Fiscal Year 

Ended
September 30

Ninth Cent Gas 
Tax Received

Percentage 
Increase 

(Decrease)

2004 1,281,314$            4.08%

2005 1,356,231              5.85%

2006 1,403,763              3.50%

2007 1,371,565              -2.29%

2008 1,286,671              -6.19%

Source:  Alachua County Finance Department  
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XIV. Constitutional Gas Tax Revenues 
 

County 
Fiscal Year 

Ended
September 30

Constitutional
Gas Tax 
Received

Percentage 
Increase 

(Decrease)

2004 2,839,014$         4.08%

2005 2,997,224           5.57%

2006 2,928,305           -2.30%

2007 2,975,984           1.63%

2008 2,828,137           -4.97%

Source:  Alachua County Finance Department  
 
XV. Gas Tax Revenues 
 
County Fiscal
Year Ended

September 30

Constitutional
Gas Tax 
Received

County 
Gas Tax

Ninth Cent
Gas Tax

Total
Gas Tax

Revenues

Percentage 
Increase 

(Decrease)

2004 2,839,014$   1,247,248$  1,281,314$  5,367,576$     4.08%

2005 2,997,224     1,309,829    1,356,231    5,663,284       5.51%

2006 2,928,305     1,304,182    1,403,763    5,636,250       -0.48%

2007 2,975,984     1,296,299    1,371,565    5,643,848       0.13%

2008 2,828,137     1,232,409    1,286,671    5,347,217       -5.26%

Source:  Alachua County Finance Department
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XVI. Pro-Forma Debt Service Coverage 

Fiscal 
Year

Maxium Annual
Debt Service

Gas Tax Revenues
for the Fiscal Year

Ended September 30

Pro-Forma
Debt Service

Coverage
2007 3,128,219$               5,643,848$                           1.80x
2008 3,128,219                 5,347,217                             1.71x

Source:  Alachua County Finance Department  
 
 
XVII. Material Litigation 
 
There is currently No material litigation which would affect the County’s ability to meet debt 
requirements. 
 
XVIII. Significant Events 
 
The following are significant events which would affect the County’s ability to meet debt requirements: 
 

A. There have been No principal or interest payment delinquencies. 
 
B. There have been No nonpayment related defaults under the Resolution. 

 
C. Since the County has a Debt Service Reserve Surety, there can be No unscheduled draws on 

the Reserve Account. 
 

D. There have been No unscheduled draws on credit enhancement reflecting financial 
difficulties. 

 
E. There has been No substitution of credit or liquidity providers or their failure to perform. 

 
F. There have been No adverse tax opinions or events affecting the Tax-Exempt status of the 

2006 Bonds. 
 
G. There have been No modifications to the rights of the 2006 Bondholders. 
 
H. There have been No calls on the 2006 Bonds (other than scheduled mandatory redemptions of 

the 2006 Bonds resulting from application of amortization installments). 
 
I. There has been No defeasance of the 2006 Bonds. 

 
J. There has been No release, substitution, or sale of property securing payment of the 2006 

Bonds. 



 
 

194

 
K. There have been No rating changes. 

 
 

 
L. There has been No notice of failure on the part of the Issuer to meet the requirements of 

Provision of Annual Information. 
 
Therefore, there have been No significant events which would affect the County’s ability to meet debt 
requirements.  
 
VI. Cusip Numbers 2006 Bonds 
 
MATURITY RATE AMOUNT CUSIP

8/1/2009 3.750% 1,010,000$   01068RAR8

8/1/2010 3.750% 1,045,000     01068RAS6

8/1/2011 3.750% 1,085,000     01068RAT4

8/1/2012 3.750% 1,125,000     01068RAU1

8/1/2013 3.750% 1,170,000     01068RAV9

8/1/2014 3.750% 1,210,000     01068RAW7

8/1/2015 4.000% 1,255,000     01068RAX5

8/1/2016 4.000% 1,310,000     01068RAY3

8/1/2017 4.000% 1,360,000     01068RAZ0

8/1/2018 4.000% 1,415,000     01068RBA4

8/1/2019 4.125% 1,470,000     01068RBB2

8/1/2020 4.250% 1,530,000     01068RBC0

8/1/2021 4.375% 1,595,000     01068RBD8

8/1/2022 4.500% 1,665,000     01068RBE6  
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Report on Internal Control Over Financial Reporting
and on Compliance and Other Matters

The Honorable Board of County Commissioners and
Constitutional Officers

Alachua County, Florida

We have audited the financial statements of the governmental activities,
the business-type activities, each major fund, and the aggregate
discretely presented component unit and remaining fund information of
Alachua County, Florida (the "County") as of and for the fiscal year
ended September 30, 2008, and have issued our report thereon dated
March 9, 2009. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United
States.

Internal Control Over Financial Reporting
In planning and performing our audit, we considered the County's
internal control over financial reporting as a basis for designing our
aUditing procedures for the purpose of expressing our opinions on the
financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the County's internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of the
County's internal control over financial reporting.

A control deficiency exists when the design or operation of a control
does not allow management or employees, in the normal course of
performing their assigned functions, to prevent or detect misstatements
on a timely basis. A significant deficiency is a control deficiency, or
combination of control deficiencies, that adversely affects the entity's
ability to initiate, authorize, record, process, or report financial data
reliably in accordance with generally accepted accounting principles
such that there is more than a remote likelihood that a misstatement of
the entity's financial statements that is more than inconsequential will
not be prevented or detected by the entity's internal control.

A material weakness is a significant deficiency, or combination of
significant deficiencies, that results in more than a remote likelihood that
a material misstatement of the financial statements will not be prevented
or detected by the entity's internal control.

Our consideration of internal control over financial reporting was for the
limited purpose described in the first paragraph of this section and
would not necessarily identify all deficiencies in internal control that
might be significant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over financial reporting that
we consider to be material weaknesses, as defined above.



The Honorable Board of County Commissioners and
Constitutional Officers

Alachua County, Florida

Page Two

Compliance and Other Matters
As part of obtaining reasonable assurance about whether the County's financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances
of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

This report is intended solely for the information and use of the Board of County
Commissioners and Constitutional Officers, management, and oversight agencies, and is not
intended to be and should not be used by anyone other than these specified parties.

Gainesville, Florida



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Cover – Lochloosa Park  

Lochloosa Park is a County park located on the east side of Lochloosa Lake in the 
southeast corner of the County. This is the boardwalk and gazebo used by residents 
to enjoy the lake. 

Photograph by staff member Linda Schoellhorn 




